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Disclaimer

The information contained in our presentation is intended solely for your personal reference only. In addition, such
information contains projections and forwatdoking statements that reflect our current views with respect to future
events and financial performance.

These views are based on assumptions subject to various risks and uncertainties. No assurance is given that future
events will occur, that projections will be achieved, or that the assumptions are correct. Actual results may differ
materially from those projected.



~

Thai Union’s
2Q19 key
highlights

Key Highlights




11

Thai Union remains
focused on operational
excellence and
profitability. We continue
to invest in new product
innovations to promote
sustainable business g4y
growth.

Thiraphong Chansiri

President and CEO




2Q19: Solid underlying operation improvement
amid additional legal expenses

Sales

32,214

Sales dropped on lower raw
material prices YoY

2Q19 sales down 2.2% YoY
excluding FX impact:

A Thai Baht appreciated
against major trading currencie
A Focus on highemargin sales
and lower lessgrofitable
businesses

A Lower sales volumes

1"2)

Gross Profit

5,364

GPM of 16.7%, highest since

2015

Gross profit improved 13.1%

YoY from 14.0% in 2Q18 to

16.7%, driven by:

A Focus on higimargin
businesses

A Raw material prices
dropped

A Excluding labour
retirement expenses,
GPM would be at 17.0%

Operating
Profit

1,570%

Solid operation recovery

Normalized operating profit

up 29.6% Yo,

A Marketing expense
increased

A SG&A ratigstill highat
11.8% (from 10.4% in
2Q18)

(THB mn)

Net Profit

1,513*

Recovery partly offset by
non-operating items

Normalized net profit up

10.6% YoY:

A Lower FX gains and higher
tax expenses during 2Q19

A Share of profits improved
mostly fromRed Lobster
operation improvement

YoY Chg. -4.6% +13.1% +29.695* +10.695™
QoQChg +9.7% +22.4% +53.9% +18.8%
% of sales 16.7% 4.9% 4.7% '
Remark: Based on normalized operating figure2Q19 reported operating losses of THB 288mn and reported net profit of THB Thai
Slide 5 111mn, including onéime majority accrual for US legal settlement of THB1,858mn and related tax credit of THB 456mn Union

** Based on normalized operating figure2Q18 reported operating losses of THB 285mn and reported net profit of THB 10mn.



TH19 Improved profitability

1H19 Net Profit Financial Summary m1H18 m1H19
up 24.6% YoY to (THB million)

TH82 y 787 million

LS

Share price movement

201& 2019
(Jang Dec 18) (Jang 5 Aug 19)

21.7% @ +16.7%

+20.3%

+24.6%

Strong cash flow and debt
repayment improve debt ratio

2018 ND/E | 2Q19 ND/E

1.39% | 1.38x

b ~

Net profit EBITDA  Operating profit Gross profit Total sales

SourcelTU; 2 9¢ OWFHY oQmyY ¢l . HndTKkakKFNB | yR 580 HyQmyY ¢l . McPHKAKI NBZ WY HQOM®DY
**Net debt to equity of 1.35X, before adoption of TFRS 9 and 16 ’

Remark: Excluding ortame net accrual for US legeglated settlement of THB1,402mn (2Q19) and THB1,359mn (2Q18), ESCo blesineselated

expenses of THB489mn (2H18) and TMAC investment impairment of THB 87mn (4Q18). Thai

Slide 6 2Q19 Analyst Meeting Union




2Q19: Record quarterly margin since 2015 despite
onhe-time labor retirement benefit provision

mmm Total sales (THB mn) GPM NPM

36,012

29,369
4.3%
3.4% .

34,400 34,847 34,733 33,775 34 169

29,329
0
4.1% 4.9% 4.1%

32,214

30,958
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Remark: Excluding oriame net accrual for US legeglated settlement of THB1,402mn (2Q19) and THB1,359mn (2Q18), ESCo blusineselated
expenses of THB489mn (2H18) and TMAC investment impairment of THB 87mn (4Q18). Thai
Slide 7 Union
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Innovation Rising to the Future

State-of-the-art research and product
development center

Established in 2015, Global Innovation Center
(GIC) seeks to find new innovative solutions to
seafood that meet needs of consumers.

In June 2019, Thai Union celebrated official
opening ceremony of Global Innovation
Center (GIC) by Princess Maha Chakri
Sirindhorn

Facility has been expanded to +5,008 m
and houses more than 160 scientists and
researchers from around the world. It is
now located at SM Tower, Bangkok.



