


The information contained in our presentation is intended solely for your personal reference only.  In addition, such 
information contains projections and forward-looking statements that reflect our current views with respect to future 
events and financial performance. 

These views are based on assumptions subject to various risks and uncertainties.  No assurance is given that future 
events will occur, that projections will be achieved, or that the assumptions are correct.  Actual results may differ 
materially from those projected.







Sales dropped on lower raw 
material prices YoY

2Q19 sales down 2.2% YoY 
excluding FX impact:
ÅThai Baht appreciated 
against major trading currencies
ÅFocus on higher-margin sales 
and lower less-profitable 
businesses
ÅLower sales volumes

GPM of 16.7%, highest since 
2015

Gross profit improved 13.1% 
YoY from 14.0% in 2Q18 to 
16.7%, driven by:
ÅFocus on high-margin 

businesses
ÅRaw material prices 

dropped
ÅExcluding labour 

retirement expenses, 
GPM would be at 17.0%

Solid operation recovery 

Normalized operating profit 
up 29.6% YoY, 
ÅMarketing expense 

increased
ÅSG&A ratio still highat 

11.8% (from 10.4% in 
2Q18)

Recovery partly offset by 
non-operating items

Normalized net profit up 
10.6% YoY:
ÅLower FX gains and higher 

tax expenses during 2Q19
ÅShare of profits improved 

mostly from Red Lobster 
operation improvement

Sales Operating 
Profit

Gross Profit Net Profit

32,214

(THB mn)

5,364 1,513*1,570*

YoY Chg. -4.6% +13.1% +29.6%** +10.6%**

QoQ Chg +9.7% +22.4% +53.9% +18.8%

% of sales 16.7% 4.9% 4.7%

Remark: *Based on normalized operating figures. 2Q19 reported operating losses of THB 288mn and reported net profit of THB 
111mn, including one-time majority accrual for US legal settlement of THB1,858mn and related tax credit of THB 456mn
** Based on normalized operating figures. 2Q18 reported operating losses of THB 285mn and reported net profit of THB 10mn.
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Financial Summary1

(THB million)
1H18 1H19

1H19 Net Profit
up 24.6% YoY to

THB 2,787million

Strong cash flow and debt 
repayment improve debt ratio

2018 ND/E

1.39x**

2Q19 ND/E

1.38x

-2.4%

+19.9%

+98.4%

+20.3%

+24.6%

Share price movement

20192 

(Jan ς5 Aug 19)

+16.7%

20182 

(Jan ςDec 18)

-21.7%

Source: 1TU;   2{9¢ όWŀƴ оΩмуΥ ¢I.нлΦтκǎƘŀǊŜ ŀƴŘ  5ŜŎ нуΩмуΥ ¢I.мсΦнκǎƘŀǊŜΣ Wŀƴ нΩмфΥ ¢I.мсΦнκǎƘŀǊŜ ŀƴŘ !ǳƎ рΩмфΥ ¢I.муΦфκǎƘŀǊŜύ
**Net debt to equity of 1.35X, before adoption of TFRS 9 and 16

Remark: Excluding one-time net accrual for US legal-related settlement of THB1,402mn (2Q19) and THB1,359mn (2Q18), ESCo businessclosure-related 
expenses of THB489mn (2H18) and TMAC investment impairment of THB 87mn (4Q18).  
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Total sales (THB mn) GPM NPM

% Growth
YoY

Sales -0.8 0.0 -0.6 3.0 -5.3 -1.8 -1.9 3.7 0.1 -4.6

Grossprofit -8.3 -9.0 0.3 6.1 -26.1 -4.6 9.2 11.4 29.3 13.1

Net profit 16.3 -6.9 8.1 56.6 -39.3 -3.7 0.5 -13.4 46.5 10.6

Remark: Excluding one-time net accrual for US legal-related settlement of THB1,402mn (2Q19) and THB1,359mn (2Q18), ESCo businessclosure-related 
expenses of THB489mn (2H18) and TMAC investment impairment of THB 87mn (4Q18).  





Facility has been expanded to +5,000 m2, 
and houses more than 160 scientists and 
researchers from around the world. It is 
now located at SM Tower, Bangkok.

Established in 2015, Global Innovation Center 
(GIC) seeks to find new innovative solutions to 
seafood that meet needs of consumers.


