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The EU organic logo gives a coherent visual identity to

profit organization which sets a standard for sustainable fishing asc international non-profit organization that manages the world’s leading European Union produced organic products.

The Marine Stewardship Council (MSC) is an international non- RearORsLY The Aquaculture Stewardship Council (ASC) is an independent,
certification and labelling programme for responsible aguaculture.

RTIFIED
ASC-AGUA.0RG.

The Office of the Consumer Protection Board (OCPB) is a government agency
attached to the Office of the Prime Minister.

Its main duties are to handle complaints received from consumers

and institute legal proceedings when an infringement of

consumer rights is recognised.
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Superior quality, officially endorsed by the French Government
Label Rouge is an official endorsement of the superior quality of
a food or farmed product
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Le Cabanon

MARRIOTT

Mediterranean Restaurant
Seafood & More
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0 cagettebkk
Cagette Canteen & Deli
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< Conrad Bangkok

% Sponsored + @
&  The most delectable treasures of the sea can be
discovered at Café@2, with five kinds of oysters from
acclaimed French oyster farmer, David Herve. A
premium oyster tasting plate will make you fall in love
all over again! THB 1,250 (inclusive of 10 oysters - 2 of
each).

8 02690 9211
-l bit.ly/cafe2conradbkk

#Oysters #OysterLover #InternationalRestaurant
#Bangkok #EatDrinkHilton #BangkokRestaurant
#Cafe@2 #ConradBangkok
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LORD JIM’S
Mandarin Oriental
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Mussel &
Local Seafood Clams
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FRESH FISH-LIVE LOBSTRER

Red Lobster L‘ﬁ&dﬁ'll‘iéi{‘n%‘l‘ﬁﬁﬂ TU aatdwidn 132 arwunlulasuia 3/2562

wilag AL SQez oz Atz cls] s Ingnna 3/2562 uiinldiannsanas

doundiearls o TUdlERuselinenduedasinane Jeinlitu
A -34 -9 144 -201 64 . R Y o ~
AMNETURMN Y asuasnaivuinlsliingy TU 132 §1uum (vise
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AULN

2,186
1,052 1,259 1,178
3/61 4/61 1/62 2/62

Sasnszuaiivansas:’  0.91 0.77 0.68 0.59

Annual Free Cash Flow
THB mn

8,401
5,544

2,938 3,523

2558 2559 2560 9M62
sasnszuaduandaszy! 0.67 0.33 0.95 0.66
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*  nszuARUARdAsElATNIR 3/2562 91 1,085 AU
LI BINTIAANDLAUNUUNA L ATNIFNENUNA

ALNADLUDY
1,085
3/62
0.67
RULLAG: Change definition of Free Cash Flow; Cash Conversion Rate =
FCF / EBIT; FCF= EBITDA-Changes in net working capital — Change in other
assets& Liabilities + non-cash expenses — CAPEX
nrzumInandaszdwasnnsumniwiasaaanannindunitszina lng
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3,375 148 - -160
————————— — Ruilunaanely
Imanng 2/2562
192
257 67
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wRAUANE 04 Tuit EBITDA dusinaniwean Anlaauwlas saaneflalli Ruaanu e FHRY paniaans RutTunadu NANITHAINULAL da o oo
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1 3.A. 2562 AYUIREU Tuduninduay uRuan & NNTRUBU*
: o 30 n.8l. 2562
NHURUDU
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Total Equity Reported Dividend paid FX Translation Others Total Equity

as of net profit toTU as of

1Jan 2019 shareholders 30 Sep 2019
ND/E 1.39x* ND/E 1.43x
Remark: *1.35x fguiliunnmagnuiinyd TFRS 9 and 16 ’
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Keen focus on NWC management

ROE?

INV Days
16.2% 14.1%
. 0
11.5% 11.8% 13.0% 135
124 125
. | —
3/61 4/61 1/62 2/62 3/62 3/61 4/61 1/62 2/62 3/62
N SUENAIARI (R1WUIN) IR TUFABAIAIAN
ROCE? Net WC3
118
109 100 107 109
9.9% 9.9% .69
°7.7% 8.0% v9.6% ~o"
41,21 39,08 38,38
3/61 4/61 1/62 2/62 3/62 3/61 4/61 1/62 2/62 3/62
= \WC (THB mn) WC Day

NNIENYIB) 'ROE = Annualized quarterly net profit/ Average total shareholders’ equity

2ROCE = Annualized EBIT / Average capital employed; where as Capital Employed = total assets - total current liabilities
(incl. current portion of long-term debt)
and EBIT = Total revenue — COGS — SG&A + share of profit in associates and joint ventures
’Net WC day = INV day + AR day — A/P day
“ND/E ratio = Net interest-bearing debt/ Total equity,
Net interest-bearing debt = Total interest-bearing debt - Cash & Cash equivalents including ST investment
*Net debt to equity of 1.35X, before adoption of TFRS 9 and 16
. YIENIE: ﬁm“ﬁmmmﬁmmzﬁwmﬂhmymm?Z;u'mun77ﬂ%@37imm'l%‘w?vmwwngum
Slide 41%&/9n”umiﬂmgiﬁ@Lm@muiuﬂn@mmuﬁy@m 489 v (lasuna 3 uas 4/2561),%@@

D@

arsAniuyasn 1,402 a1 (Insuna 2/2562) uaz 1,359 e (lasuna 2/2561), Arldaed
% Anal

m@wmw%%%u%erﬁg&gm 87 &um (Imsung 4/2561)

Net Debt to EBITDA

595 563
4,92 4.85 5.06

Target
4.0-4.5

3/61 4/61 1/62 2/62 3/62

ND/E*

1.40x 1.39x 1.36x 1.38x 1-43x

Target
1.0-1.1

3/61 4/61 1/62 2/62 3/62
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simIagavdaminiug Skipjack
2,400 (mi3oeyamzglen)

2,200

luhaugaian 2562 s1AIRYALALT:

* 9 - 900 Wisttyauig/iu
* - 134uw/ilaniu
2,000 o S
*  LIaNel - 51 uadiasulage (NOK)/Mlansu
1,800

1,600

lulasuna 3/2562, s1aipnRuafeag:

1400 117 2Q17 2,010

1633 1763 *  yu1- 1,217 Widsnyauig/i (-17.0% YoY, +0.0% QoQ)

1,200 1, Y e o
d N —-143 yn/Alaniy (-9.5% YoY, +2.0% QoQ)

1,000 . L
*  LIAN®Y — 55 WaFIRaulasu (NOK)/ATaNSY (-4.1% YoV, -

800
A D A A A A D 9 D D D D OO O OO 15.1% QoQ)
\é‘:\/ v@:\, @’b\\:\/ \3:\/ (,)QIQ” éo“'\, \é"\/ @fo‘:\, Q'S\:\/ \3:\/ (,)QIQ” éo“'\, \é"\/ @fo‘:\, Q'S\:\/ \&’\’ (,)Q/Q:»

Quarterly average  ==@==Monthly average

90
mYaoaudan N ingavlamsanou
270 (vw/ATansu vina 60 #/ATanu) 80 (wo3idunlasy (NOK)/flani)
220 70 / \
170 1018 0 o17 2017 ¥a19
3Q17 4Q17 1Q183Q18 1Q17 Q Q Q Q19 2qQ19
176 175 183 = T 35917 aq17 118 2018 3018 4018 = 230 010
120 169 167
141 158 145 143 53 S 55
70 40
I T T T S SR . K. S, S S SN S S S SN DR RN R R PR RN DA DD
AN S A A SV A SRV SR SV SO SO SEIVA A S A SO A ¢ g ¢ ¢ ; ; 9 ¢ ; ¢ ¢ ;
R R S O R I R G RGO NG I N O R
: Quarterly average —o— Monthly average Quarterly average Monthly average Thal
Slide 50 Union

Source: Thai Union Group and Bloomberg



38.0

36.0

34.0

32.0

30.0

28.0

48.0

46.0

44.0

42.0

40.0

38.0

36.0

1[R[ aNIN IV DINUNISTANT WU

a & (] o 1 1
N“U'TV]LL"H\W’]']ZS\T'&? ALl ‘u‘ﬂ%‘z’a ﬁlﬂ']ﬁ‘ﬁﬁ ANANIENURA LA

USD/THB

Jan-17
Mar-17

GBP/THB

1Q17

43.52 43.87 43.69 43.74 43.93 ;344 42.99

Jan-17
Mar-17
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May-17

20173017 417 1Q18 3013 3013 4

18
4018 1Q19 2 ]x
42.19

May-17

3Q17 4q17
33.39 3395 1018
31.54
~ ~ ~ o0 0
.

Quarterly average

Jul-17
Sep-17
Nov-17
Jan-18

Mar-18

2Q18
31.92

May-18

3Q18 4Q18
32.97 32,81 1Q19
31.61
0 o] 0 [e)] [e)]
A B B B

e \onthly average

May-18

Quarterly average

Source: Thai Union Group
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37.88
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EUR/THB
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Quarterly average === [\JONthly average

TuiiaunaAx 2562 ansuanilasuagn:
USD/THB — THB 30.37
EUR/THB - THB 33.52
GBP/THB — THB 38.30

Tulnsana 3/2562, dpsuanulasuiadsagi:
USD/THB THB 30.71 (-6.9% YoY, -2.8% QoQ)
EUR/THB THB 34.14 (-11.0% YoY, -3.8% QoQ)
GBP/THB THB 37.88 (-11.9% YoY, -6.7% QoQ)
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Sales Split
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2anAUE (R1WLIN) dEanmuans (A)
-13.9% YoY < -3.1% YoY
M > >
+3.1% QoQ | +15.8% QoQ
16,806 93,236
14,994 15 40 14,031 14,466 88841 79,973 78,018 90.353
o 47% 42% 49%
>6%  50% s 59%  57% 51%  52% °
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3/61 4/61 1/62 2/62 3/62 s/er 461 162 262 362

snsinlsdusy (Sasaz) . - L.
e lutwlasunan 32562 aanueraingugsnaatmisnziautlss

anad 14% waznilstunuladsumianas 18% muganananilsy
22% ARAILTUNU

‘/\\ °  sapmaanaIlanuadIuniananAtuglsuasIuEaansy
®

- N YaauadNaNaLNLIRULN
16% 16% 17%

13% Fudhowdn °  smiagauniliuanas 17% antliaunthaualisanane
anasudlinlFnmangazanauieaantaainu
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-5.0% QoQ
13,651 13,435
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35%
36% 38% 36%

35%

64%  ©5% oo 2%  64%

3/61 4/61 1/62 2/62 3/62
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+15.2% YoY

N
l 7
+6.7% QoQ
67,552 73,084
63,443 61,862 68,504

71% 67% 71% 71% 71%

29% 33% 29% 29% 29%

3/61 4/61 1/62 2/62 3/62

o lulesanad 3/2562 UFNaANEURINgUEIAAHARA UGB TNELS
wiuds udifiu wazgshafiaadas Usudndu 15.2% 1iasan
geiafuazfauaneifinsanuBuunismeaiinunniy

. u,rs'u.ﬁmmnﬁhﬁumwﬁqﬁﬁymﬁ"aLﬁﬂuﬁ'umt?mm?myﬂu%'g
wazsIMIngALANLSUaARe (s1ALeREdsagn 143 umAlansy
ARAY 9.5% anTlnauuazsmLTaNaudl 55 NOK/Alaniu ana
4.1%) sanmslungugsiaillugiresluumasiuanas 2.0%
ninau

©  dnsilstusuresgsiandniuiennamziaudude udifiv uas
genafifendadlulasang 3/2562 agil 11.4% nduain 10.3%
Tulasana 32561 Liasandmsinlsilfuadulugsiausanay

=3 4
LAZADUALART

WEIE: ABELNEUAZAIATITIesRedan g IsaunisaidsaeAn I e limmneng i egrsAnitiuyan 1,402 fruum (lasuna 2/2562) uae 1,359 814w (lasuna 2/2561),
Aldaneiiieadunstiagsiausaxeuluanasuausyan 489 §11um (In9u7a 3 uas 4/2561), wazn1ssesafuauly TMAC yaa 87 auum (Insuna 4/2561)



§9NANAANUNAIMNTARNT NAANUNUAANNN WATAU ; <
EINELERELIDERE

2AAUNE (A1WUN)

Uunuane (Au)

+6.3% YoY - +2.6% YoY -
' -3.0%QoQ | +2.0% QoQ_
>,367 67.126 73769 67,838 67,508 68,874
2 o 4.384 4,747 4,604 ! o
4,33 7% , 6% 7% 4% 5% 5%
9% 10 3% pld ’ ’
01% 3% gew  87%  92% 94%  93%  96%  95%  95%

3/61 4/61 1/62 2/62 3/62 3/61 4/61 1/62 2/62  3/62

ansinlsdusu (Sanay) ,
Tulnsuna® 3/2562 aanu12209g5NANANAUNDIMNTHAT
HARAUTMNAALAN UaT U9 Usuiindu 6.3% adfiauiy
Iasanadi 32561 TnafitFanmnsmeiindu 2.6% lutda
R

. mmnﬂn;i'ﬁf«mwmizﬁ“ﬁ]fi@yﬂqvlﬁmmmmmmmﬁuimaﬂ'w
sieiiies IneRnnsmeauiunmnisme i i

Q?ﬁﬂmamﬁm*ﬁaﬂmmﬁmmﬁuj e ugannefuinlagd

3/61 4/f61 1/62 2/62  3/62 drunibananngafia marine ingredient

AR LINANGINANANNUNDIUNTART NAANNUNYIANN

wazaYU 9 USUARAUNDIAINLDATIANLNNTVLAZNNG
MUULRUAYRANNNNLT LN Y

. ViNEIE): ANBBLNENAZI I sTIesr e g s ssdsaeAn [ AN s grsAaTyasn 1,402 duum (lasuna 2/2562) uag 1,359 druuam (lesuna 2/2561),
i T o . L , .
Slide 55;-7’1‘l°z1@7ﬂﬁﬁﬂQnumﬂjmqsnwmmu‘lum@mmumy@m 489 dwm (Insuna 3 uaz 4/2561), uagnisaasAiuasuly TMAC yari 87 aruum (laswng 4/2561)






AL TR ‘gﬁﬁammsmt,al,lfﬁl,tﬁ IAULOLT ST 9

fanUNE
AUUN
-5.1% YoY
q >
-5.1% QoQ
—>
15,192
12,801 12,207 12,792 13143

3/61 4/61 1/62 2/62 3/62
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